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INDEFENDENT AUDITOR'S REPORT
Tothe Memhbers of Mchiab Infratech Private Limited

Hepori on the Financial Siatements

Chpinion

We have audited the accompanying linancial statements of Mehtab Infratech Private Limited (“the
Company ™), which comprise the Balance Sheet as at 317 March 2022, the Statement of Profit and Laoss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and

nates 1o the financial statements, including o summary of the signiicant accounting policies and other
explanatory information (hereinafer referred 1o as “the lnancial statemenis™)

In our epinien and fo the best of our information and secording to the explanations given to us. the
aforesaid Mnancial stements give the information requined by the Companies Act, 2013, as amended
i7the Act™) in the manner 5o required and give a true and fair view in conformity with the Indisn
Accounting Standards prescribed under section 133 of the Act nead with the companies {Indian
Accounting Standards) Rules, 2015, a5 amended, (“Ind As7) and other accounting principles penerilly
accepted in India, of the state of affairs of the Company as at 31" March 2022, its loss, its cash Mows
and the changes in equity for the vear ended on that dane.

Hasis for Opinion

We conducted our audit of the financial statemends in accordance with ihe Standards on Awditing (543)
speci fied under section 1430 10) of the Companies Act, 201 3. Our responsibilities under those Standards
are further described in the Avditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in aceardance with ihe Code of Ethics issued by the
Instinue of Chartered Accouniants of India (ICALY wogether with the ethical reguirements that are
rclevant o our audit of the fingncial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements and the ICAD s Code of Ethics, We believe that the audin evidenoe we hove obrained i=
sufficient and appropriate to provide a basis for our awdil opinion on the financial satements.

Key Audit Matters

Ky audit matters are those matters that. in our professional judgement, were of most significance in
gt audit of fimancial statements of the current period. These matters were addressed in the contest of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no key audit matters 1o
ke communicated in our report.

Information other than the Fingncial Statements and Auditor’s Report therson

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included inEViEmgzement Discussion
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ond analysis, Board s Report including Anexures to Boprd s Feport, Business Responsihility report,
Corporate Governance and Shareholder’s Tnformation, b does not include the financial statements and
Our guditor’s report thereon.

Our opinion on the Msancial siatements does not cover the other information and we do nol express any
form of assurance concluzion thenson,

In connection with our audit of the financial sratements, our responsibility s to resd the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial staterments or our knowledge obtained during the course of our audit or otherwise appears (o
b materially misstated. If, based on the work we have performed, we conelude that there is a material
misstaterment of this other information, we are reguired to report that fact. We have nothing to report tn

this regard,
Managemeni®s Responsibilities for the Financial Statemenis

The Company s Management and Board of Direciors are responsible for the matters stated in section
[34(5}) of the Compunies Act. 2013 (“the Act™) with respect to the preparation of these financial
statements that give o true and fair view of the financial position, financial performance, changes in
equity and cash Nows of the Company in accordance with the accounting principles generally accepted
i [ndia, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequnte accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imegularitics; selection and application of appropeiate of accounting policies; making
judgements and estimates that ane reasonable and prudent; and design, implementation and maintenance
of adevpeate intermal finamcial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a tree and Bair view amd are free from material misstatement, whether dug 1o Trsesd
O CITOr.

In preparing the financial statements. Management and Board of Directors are responsible for assessing
the Company's abilily (o conlinee as a going concern, disclosing, as applicable, matters retated 1o poing
concern and using the going concern basts of accounting unless the Board of Directors sither intends to
liguidate the Company or to cease operations, or has no realistic alternative but 1o do so.

Thi Board of Directors are responsible for overseeing the company™s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obdain reasonable assurance about whether the financial statements as b whole are
free from material misstatement, whether due to fraud or error, and 10 issue an auditor’s report that
includes our opinion. Reasonable assurance is o high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a4 material misstatement when it exists,
Misstatements can arise from froud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ccomomic decisions of users teken on the
basis of these Minancial statements.

Az part of an audit in accordance with 5As we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

& Identify and assess the risks of material misstatemient of the financial statements, whether dee
to fravd or error, design and perform audit procedures responsive io those risks, and obiain
audit evidence that & sulficient and appropriate to provide a basis for cur opinion. The risk of
inod detecting o material misstatement resulting from fraud is higher than for one resulting from
errod, as fraud may invelve collusion, forgery, intentional omissions, misrepresentalions, or the
override of imemal control.




* Obtain an understanding of internal financial controls relevant 1o the audit in order 1o design
audit precedures that are appropriate in the circumstances. Under section 143{3)7) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the ressonableness of aceounting
estimates and retated disclosures made by management.

*  Conclude on the sppropriateness of management’s use of the going concern basis of aceounting
and, based on the audit evidence obtained. whether a material uncerainty exisis related 1o
events or conditions that may cast significant doubt on the Company’s sbility 1o continue as o
eoing concem. |7 we conclude that & material uncertainty exists, we are required 1o draw
altention in our auditor's report to the related disclosures in the financial statements o, i siech
disclosures are inadequate, to modify our opinion. Our conclusions are based on the nudit
evidence obtained up 1o the date of our suditor's report. However, future events or conditions
may cause the Company to cease to continge as 4 going concem.

*  Evaluate the overall presentation, siructure and content of the financial statements, including
the disclosures, and whether the financial statements represent the enderyving transactions and
events in 8 manner that achieves fair presentation,

Materiality 15 the magnitude of missiatements in the financial statements that, individually or in
agyregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of vur audit work and in evaluating the results of our work; and (i} 1o evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those churged with governance regarding. among other matters, the planned
scope and timing of the awdit and signilicant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with o statement that we have comiplied with relevant
ethical requirements regarding independence, and to communicate with them all relatlonships and other
matiers that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matiers that
were of most significance in the sudit of the financial stitements of the current period and are theretore
the key audit matters, We describe these matters in our auditor’s repont unless law or regulation
precludes pablic disclosure showt the matter or when, in extremely mre circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

| As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™), issued by the Central
Crovernment of India in terms of section 14311 }ofthe Act, we give in the “Anmexure I™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act. based on our audit we report that:

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

b In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,




The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of acoount.

In our epinion, the aforesald Mnancial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

On the basis of the wrilten representstions received from the directors as on 31% March 2002
{aken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appoinied as a director in terms of Section 1864{2) of the Act.

With respect 1o the adequacy of the internal financial controls over fnancial reporting of the
Company and the operating effoctiveness of such controls, refer o our separaie repart in
“Annexure-11", Our report expresses an unmaodified opinion on the adequacy and operating
effectiveness of the Company™s imternal financial controls over lmancial reporting.

With respect to the other matiers to be included in the Auditor’s Report in accordance with the
requirements of section 197(16]) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
ViEar.

With respect to the other matters to be included in the Auditor”s Report in accordance with Rule
11 of the Companies {Audit and Auditors} Rules, 2014, as amended, in our opinion snd to the
best of our information and according 1o the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement,

ii.  There are no moterial foreseeable losses on long term contrscts including denivative contracts
requiring provision.

i, There are no amoums, required 1o be wransferred, 1o the invesior Education and Protection

Fund by the Company.

i¥. {a) The Management has represented that, to the best of its knowledge and belief, no funds

{which are material either individually or in the aggregate) bave been advanced or loaned or
invested {éither From borrovwed funds or share premium or any other sources or kKind of funds)
by the Company to or in any other person or entity, icluding foreign entity
(~Intermediaries"™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
ilentified in any manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries™) or provide any puarantee, security or the like on behalf of the Ultimate
Beneficinries;

(b} The Management has represented, that, o the best of its knowledge and belief, no funds
{which are material either individually or in the aggregste) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™). with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on hehalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(] Based on the audit procedures that have been considered reasonable and approgriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (h)
above, contain any material misstatemsni.

ForBS D & Co,

Membership Mo, (B7219

UDam: 2208TH YA LLHMFa%99

Place: Mew Delhi
Date: 251h May 2022



Anncxvre | to Independent Auditors' Report

(Referred to in paragraph | onder the heading “Report on other Legal amid Regulubory
Requirements™ section of our report of even dato).

vii.

viil.

(a} The Company does not have any Property, Plant and Equipment and Intangible Assets.
Therefore, reporting under clauses 3(i) (a), (b, (c)and 3(1) (d} of the Crder is not applicable to
the Company,

(e} Based on the information and explanstions fumnished to us, no proceedings have been
initisted on (or) arc pending against the Company for holding benami property under the
Benami Transactions{Prohibition) Act, 1988 (45 of 1988 and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements doss not arise.

(0] The Company does not held any Inventory, Therefore, reporting under clauses 3(ii) of the
Oecher is mot applicable o the Company,

{b} During the yvear, the Company has not been sanctioned any working capital limils (rom
banks or financial institutions [on the basis of security of current assets] and accordingly. the
question of our commenting on whether the quarterly returns or statements dre in agreement
with the unavdited books of account of the Company does not arise.

The Company has not made any investment, granted secunsd/'unsecured loans/advances in
natre of loans, or stood guaramies, or provided security to any panies during the year.
Therefore, reporting under clauses 3({1ii} of the Order is not applicable to the Company.

I our opinion and according 1o information and explanations given to us, there are no loans,
Investments, guaraniees and securitbes granted during the vear in respect of which provisions
of section 185 and 186 of the Companies Act, 201 3 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
iv) of the Order 15 not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section {1)
of section 148 of the Compenics Act, 2013, Therefore, reporting under clouse 3{vi) of the Order
is not applicable o the Company.

According to the information and explanations given 1o us and on the basis of our examination
of the records of the company, in respect of stantory dues:

(a) Amounts deducted! necrued in the books of accounts n respect of undisputed statiitory
dues including provident fund, employes suate insurance, income tax, duty of cusioms,
Cess, Gonds and Service Tax (GST ) and other muerial statutory dues have generally been
regularly deposited during the vear by the company with the appropriate awthorities. Mo
undizputed amounts payable in respect of provident fund, employees” state insurance,
income tax, duty of custorns, Cess, Goods & Service Tax (GST) and other material
statutory dues were in arrears as a1 31" March 2022 for a period of more than six months
frovm thie date they became payable.

(h} Theére are no material staiutory does which have not been depasited with the sppropriate
authorities on aceount of any dispute.

According to the information and explanations given 1o us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.
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(a} As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under ¢lause 3(ix)a) of the Order is not applicable to the company.

(b1 As the company dees not have any loans or other bormrowings from any bank or linancial
institution or any othéer lender. Therefore, reporting under elause 3(ix)(b} of the Order is not
npplicable to the Company.

{¢] The Company has not obtained any term loan, Therefore, reporting under clause 3(ixHc) of
the Ovder i5 not applicable (o the Company.

(d) The Company has not raised any fund. Therefore, reporting under clause 3{xHd) of the
Order is not applicable 1o the Company.

fe) The Company has nol taken any funds from any entity or person on account of or o meet
the obligations of its subsidiaries, pssociates or joint ventures. Therefore, reporting under clause
Sl e) of the Order i3 nod applicable to the Company,

(1 The Company has not raised loans during the vear on the pledge of securities held in s
subsidiaries. jomt ventures or associate companies. Therefore, reporting under clause 3(ixpD
of the Order is not applicabls to the Company.

ia) The Company has not ralsed any money by way of initial public offer or further public offer
Cincluding debt instruments) during the year, Accordingly, the reporting under clause 3(xKa)
of the Order is not applicable to the Company,

(b) The Company has noi made any preferentiol allotment or private placement of shares or
fully or pariially or optionslly convertible debentures during the year, Accordingly, the
reporting under Clause 3{x Wb} of the Order is pol applicable o Company.

(a} According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our audit.

(b] According to the information and explanalions given to us, report under section 143(12) of
the Act. in form ADT-4 was not required to be filled. Accordingly, the reporting under clause
Hxib) of the Order is not applicable to the company.

{e) According to the information and explanations given to us, during the vear no whistle blower
complaints received by the Company. Accordingly, the reporting under the clause 3(xi) of the
Order is not applicable.

According to the information snd explonations given to us, the Company iz not a Midhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Oieder is nod applicable to the Coampany.

According to the information and explanations given to us. all rmnsactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
related purty tronsactions have been disclosed in the standalone financial statements as reguired
by the applicable aecounting standards,

According to the information and explanations given 1o us Company’s size and nature of
business does not require internal awdit svstemn. Accordingly, the reporting under Clause 3{xiv)
of the Order is not applicable o the Company.

According to the information and explanations given to us and based on our examinetion of the
records of the Company. the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clowse 3{xv) of the Order is
nol spplicable,

{a] According to information and explanations given to us, the Company is not required o be
registered under Section 45 1A of the Reserve Bank of ndia Act, 1934,
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b} The Company has nol conducted (non-banking financial/housing finance ), activities during
the vear. Accordingly reporting under clause 3{xviib) af the Order i3 not applicable to the
Company.

(eh The Company is not p Core Invesiment Company (C1C7) as defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause Jxvilich of the Order is not
ppplicable to the Company.

(cd} Based on the information and explanations provided by the Monagement of the Company,
the Group does nor have any CICs, which are part of the Group, We have not, however,
separately evalusted whether the information provided by the management is accurate and
complete. Aceordingly reporting under clause 3(xvidd) of the Order is not applicable o the
Company.,

The Company has incured cash losses of Bs 436,52 hundreds in the fnancial vear and had
incurred cosh loszes of Bs 402,82 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors dering the year and accordingly the
reporting under clanse 3(xviii) is not applicable,

According o the information and explanations given o us and on the basis of the Hnancial
ratios, aging and expected dates of realization of financial nssets and payment of financial
linhilities, other information accompanying the financial statements, and based on our
exnmination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncemainty exists as on the date of the audit repon
that Campany 15 not copable of meeting its lisbilities existing al the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

Accorling to the information and explanations given to us and on the basis of the loss incurred
during the current financial vear, Company is not liable to spent amount on CSR Accordingly
reporting under clawse JxxWa) and 3xx Wb of the Order is not applicable to the Company.

The reporting under clnuse 3(xxi) of the Order i= not applicable in respect of audit of Standalone
Financial Statemenis. Accordingly, no comments in respect of the said clause have besn
included in this report,

For BS D & Co. =

Membership No, 0B79 14

LIDMIN: 2208TH YA LLHMF6999

Plave: Mew Delhi
Dare: 25th May 2022



Annexure I to Independent Aonditors” Repori

{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements®
section af our report of even date)

Report on the Internal Financial Controls under Clavse {i} of Sub-section 3 of Section 143 of the
Companmies Act, 2003 {“the Act™)

We have audited the internal firancial controls over financial reperting of Mehtab Infratech Private
Limited (“the Company®™) as at 31® March 2022 in conjunction with our audit of the Financial
Statements of the Company For the vear ended on that daie.

Management's Responsibility for Internal Financial Controls

The Company’s munagernent is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Awdit of [nternal Financial
Contrals over Financial Reporting issued by the Institute of Chantered Accoumamts of India ("IC A",
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
busingss, including adlerence to company's policies, the safeguarding of 15 asscts, the prevention amd
detection of frawds and erross, the accuracy and completeness of the accounting records, and the timely
preparation of seliable financial information, 1s required under the Act

Auditors’ Hesponsibility

Chur responsibility is to express an opinien on the Company’s indernal financial controls over financiel
reporting bused on our audit. We conducted our audit in accordance with the Guidance Note on Andit
of Intemal Financial Controls Over Financial Reporting (the "Guldance Note") and the Standards on
Auditing, issued by ICAL ond decmed to be prescribed under Section 1430100 of the Act, to the extent
applicable to an audit of internal financial controls, both applicable o an aodit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Thase Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtuin reasonable assurance about whether adequate intemnal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Chur audic involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intermal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating efMectiveness of intenal control based on the assessed risk. The
provedures selected depend on the auditors judgement, including the assessment of the risks of material
misstatenwent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide a basis for
our gudit opinion on the Company's internal financizl controls system over financial reporting,

Meaning of Internal Financisl Controls Over Financial Reporting

A Company's internal financial control over financial reporting is o process destgned o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Anancial
statements for external purposes in accordance with genesally accepted accounting principles, A
Company's intemal financial control over financial reporting includes those policies and procedures
that:

(@b Pertain to the maintenance of records that, in reasonable detail, sccurately and fairly reflect the
transections and dispositions of the assets of the company;




(b} Provide reasonable assurance that iransactions are recorded as necessary 1o permil preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
nuthorizations of management and directors of the company: and

[ch Provide reasonpble assurance regarding prevention or timely detection of wauthorized
aequisition, use, or disposition of the company’s assets that could have o material effect on the
financial statements.

Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o
ertor or frivwd may ocour and not be detected. Also. projections of any evaluation of the internal financial
controls over financial reporting to fulure periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Oipinion

Inour opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intermal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal control over financial reporting criteria
estublished by the Company considering the sssentinl components of internal control stated in the
Guidence Note on Audit of Intermal Financial Contrals Over Financial Reporting issued by the 1CAL

For BS [} & Co.
Chartered Accountagr, o

Membership Mo, DET9 14

LIm: T2087T9 YA LLHMFa009

Place: Mew Delhi
Date: 25th May 2022



Mehtab Infratech Private Limited

Fegd. Office: 10, Local Shopping Centre, Kalkajl, Mew Delhi-110019
Corporate Identity Number :U452000 L20080TC179471

Balance Sheet as at March 31, 2022

LAmount in Hundreds)

[: Note As at As at
I
Particulars No. | March 31,2022 | March 31, 2021
ASSETS
Man-Current assets
aiFinancial Assets
iJInvestments 1 1,150.00 1,150.00
Current assets 1,150.00 1.150.00
ayFinancia Assets
i1Caszh and Cash Equivalents & 2, 285.60 2,5772.57
2 28560 2,577.57
TOTAL ASSETS 3 435.60 3,722.57
EQUITY AND LIABILITIES
Equity
a}Equity Share capital 3 5.000,00 5.000.00
biCther Equity {1,900.40}) (1,463.88)
3,099.60 3,536,12
Liabilities
Current liabilities
a) Financial Liabilities
i}Other Financial Liabifities 4 336.00 191.45
336.00 191.45
TOTAL EQUITY AND LIABILITIES 3 435.60 3,727.57
Significant accounting policles A

The note nos, 1-15 form an integral part of financial staternents.

Az per our report of even date attached

For and on behalf of

M.No, 087919

Place | Neaw Delhi

Date : 7§ MAY 1012

For and on behalf of the Board of Directors

Winit Goyal
{Dlrector)

DIN: 03575020

el

s

DIN: D3560939



Mehtab Infratech Private Limited
Begd. Office; 10, Local Shopping Centre, Kalkaji; Mew Dethi-110019
Corgarate Identity Murmiser 454000 0L2008PTCI1T94 71

Statement of Profit and Loss for the year ended March 31, 2022

{dmount in Hund reds)

Note Yoar andad Year ended
Pmrhnlian No. | March 31, 2022 March 31, 2021
REVEMUE
TOTAL INCOME - -
EXPEMSES
Other Expenses 5 436.52 402,82
TOTAL EXPENSES 436.532 402.82
Profit/[Loss) Bafora Tax (436.52) {402.82)
Tax expenss = - -
Profit{Loss) for the year (436.52) {402.87])
Other comprehensive Income =
Tax on aloyve itemes -
Total other comprehensive Incomea -
Total comprohensive Income for the year (436.52) [402.82]
Epsrnings per equity share (in Rupess);
Basic & diluted (Face valug of R5, 10 each) 7 {0.87) (0.51]
Significant accounting policies a

The mote nos. 1-15 form an integral part of financial stataments,

A= per our report of even date attached

For and gn behalf of
BSD&Co

M.Mo. GBF919

Plate : New C=lhi

Date 185 HM‘ EIHE

For and on behalf of the Board of

1o}

Vinit Goyal
[ DiFector)

DIN: 02575020

A

Mahkizsh Goel
(oI r}
DIN: 03560930



Mehtab Infratech Private Limited

Regi. Office: 10, Local Shopping Centre, Kalkajl, Mew Delhi-110018

Corporate Tdentity Nurmber : LMSA000LI008PTC1 79471

Stabement of Changes in Equity for the Year Ended March 31,2022

A, Equity Shase Caplial

ihrl.iﬂll-lm Humbsars Amount in Hundrods
Balawoe as at 1 April 2020 0,000 5 Q0,00
Changess im squity shans caqiial die Lo praoe period emors

Restated balarce == at 1 April 2020 50,000 5,000.00
Changes in equity thene cepitnl during 2320-21 < :
Balance as &t 31 March 2001 50, ) 5,000,040
Balance as st 1 April 2021 50,000 Ll [l 1]
Changes in eoulty share capital due bo prioe pedcd errors - -
Restated balance as at [ Aprl 2021 0,000 5, 00000
Chanpes in equety share capital duting 2021-22 - -
Bakanco as st 31 March 2022 50,040 S, 000.00

5. Gther Eguity
{Amdunt in Mundress)
Artribubabls to awners of MehEab Infratech Private Limsdbed
| Bencription Dthar
Retained Earndngs comprahengive Tatal Srther Equity
Ipecosna
Balance as at I April 2020 [EAaca. o) = {1,0B1.0&)
Prafi!] Less) for the year G FERLEY {al2.ady
Othar Comprénansse [niome - - -
Balance as at 31 March 2021 (1,463_88) : {1463 .E8)
Balance as at 1 April 2024 [1463.B8) - {1,463 ARY
Prolil{Loss] for the year [436.53) £ (43657}
i Camprebensive Income - " =
““m A “ :1 Hﬂl‘ﬁ 1‘12 Il.!“.lll] & {Lgnnlm]

The notes refarred to above form an integral part of financial stabesmenis.

As per our audit report af even date attached
Far and an bahall of

BS DB Co. )

Chartered Accountante==5 ===,

Rpon, No. Qo031 258 b %
el 21 ]

Flace: MNew Delhi

Date: 5 MAY 20

M.No. (8FELS

For and on Delall of baprd of directors

o1

Wimik Goyal
{Dreciornr)

DIt DE5FE0I0




Mehtab Infratech Private Limited

Regd. Office: 10, Lecal Shopping Centre, Kalkajl, New Delhi-110019

Corporate [dentity Number (4540000 2008PTC 1 70471

Cash flow statement for the year ended March 31, 2022

{Ameunt in Hundrads)

Yoar ended Year anded
Particulars March 31, 2022 March 31, 2021
A. Cash flow from aporating activities
Profity(Loss] far the vear before bax (A36.52) {402 82]
Operating profit/ {loss) before working capital
changaes {436.52) (402.82)
Adjustments for working capital
Current ather financial Habiltias 144,55 5.20
144.55 5,50
Cash {used in)/generated from operaling
activitios (291.97) (396.92)
Direct taxes paid - .
Net cash (used in) f genarated from operating
activities (291.97) (306.92)
B. Cash flow from investing activities =
C. Cash flow from flinancing activities
Bark charges Paid =
Cash [used in}/generated from financing
Activities =
Mat (decrease) f inerease in cash and cash
equivalents {A+B4C) (291.97) [396.92)
Opening balance of cash and cash equivalents 2,577.57 2,974,499
Closing balance of cash and cash equivalents 2,285.60 2.577.57

A5 per eur report of even date attached

Far and on behalf of
BSD & Co. —y_

M.Mo. 087919

Place : New Delhi

Date : 75 MAY 2021

For and on behall of the Bpard of mregmvg\l

|
Aot
Vinit Goyal

i Diractor)
DM 03575020

?
V4
e

OM: 03560939



Mehtab Infratech Private Limited
Ragd, Offica: 10, Local Shegping Centre, Kalkap, few Dalhi=-110019
Carporate ldentity Number (U454 MOLI00EPTCL72471

A, Significant accounting policies

1. Corporate information

Mehtab Infratech Private Limited {“The Company®) is a subsidiary company of Qmaxe Limited . Registered address of the
Campany is 10,Lecal Shopping Centre, Kalkall New Delhl 110019

Tl £oempany is inta the Real Estatn Business,
2, Significant accounting policles

i} Basis of preparation of financial statemants

The finandal statements of the Compeny have been prepered in accordance with the Companies (Indian Accounting
Standards) Rules 2015 ('Ind A57 isseed by Ministey of Corporate Affairs (MCAY. Tha Company has uniformiy appliad tha
accounging policies durng the pericd oresentod,

i} Revenue recognition

Revenue is recognised on accrual basis and measured af tha fair valus of the consideration received ar recoivable for goods
supplied and services rendered, nat of returns and discounts to customiers,

iil) Inventories
Land is valued at cost, which is détermined on average method. Cost mdudes cast of acguisition and all ather costs ncurred

HIE the date of Possessian,

iv}) Impairment of Mon Financial Assets

The Company essessos ab each balance sheet date whether theee s any indication that an 25t may be impaired. IF any such
indscation exists, the Company estimates the recoverablie amount of the asset. If such recoverable amount af e atest ar the
recaverable amount of the cash-gererating unit to which the asset belongs is less than it carmying amount, the carrying
amgunt & reduced Lo it recoverable amount. The reduction i treated as sn impairment loss and s recognized in the
statement of profit and loss.

v} Financial Instruments
a} Financial Asscts

Initial recognition and measwremaent
Financial essets are recognised whan the Company becomes a party to the confractual provisions of the nancial instrument

and are measured initally at falr value adjusted for transactsan costs.
Subsequent measurement
[1} Financial instruments at amartisad cost - the financial irstrument is moasurad st tha amortised cost if bath the foliawing

conditions are mat:
[a) The azzet is held within a besiness medal whese sbfective is to hobd mssets for collecting contractual cash fews, and

(b} Contractual terms of the asset give rise on spacified dates to cash fMows thet are solely payments of principal and
inter=st {SPPI} on the Principal amount cutstanding.

After Initial measuremant, such financlal assets are subdegisently measurad at amortised cost using the efective interest rato
{ETR} mithod.

De-racggnition of financial assots
A financial asset & prmarily de-recognised when the rights to recetve cash flows from the asset have expired or the Company

has transferred s nghts b receive cash flows from the aecat,

b) Financial Halbiiitias

Initial recognition and measurement
All finsncial lisbiities are rocognised indtially at fair value and Eransaction cost that are aliributable to the acquisition of the

financial liabilities are also adjusted. These labllities are classified 82 amortised coet,

Subsequent measurement
Subsequent to indtied recognition;, these liabilitics are messured at amortised cost using the effective interest Thess

Gabilities incisde hormowings and degosits. /




De-recognition of financial lisbilities
& NMnancial liakility is de-recognised when the abligation under the Bability 5 dsscharged or cancelled or expired, When an

existing financial liabdity & roplaced by another from the same lender on 2ubstantially differsnt barms, or on the Berms of an
exlsting Kability are substantially modified, such an pxchange ar modification is reated &5 the da-recognition of the arginal
labdlity and the recognition af a mew liability. The difference in the respective carmping amouints is recogrased in the stalsment
of prafil or hoss.

ciImpalrment of financial assets
The Campany assesses on a forwand looking basis the expected cradil losses associsted with its ag<ets carred 8t amaorticed

cost and FYOCT debt instrumants. The imgairment methadalogy applied depands on whethar them has beoon a slgnficant
increase In credit nsk, Mate 13 detalls how the Company determines whether there has been 2 sigiificant incréase |0 cradit
Figk.

Far trade receivalles only, ke Company apples the simplified approach permitted by Ind A5 109 Financlal Instruments, which

requires ewpectad lifetme losses 1o be recognised from |nitial recognition of the receivables,

wi} Provisions, contingent assats and contingent linkilitizs

A provision bs recegnized when:

a the Company has a presant obligaton as a result of a past avant:

= L is probable thet an outflow of resgurces embedying coonemic benafits willl be required to satile the cbiigation: and

= @ reliable estimate can be made of the amaunt of the obtigation.

& disclosure for a conbingent liabdlity is made when there is 8 passible cbligation or @ present obligaton that maw, but
probabiy will not, reguire snooutflow of resources, Whera there (8 & posdible chligation or & pregsinl obligation that the
lielihood of putfloes of rESeunoes is remobe, No provision or disclcsure 5 made,

wil) Earnings per share

Baskt eamings par share are calowlated by dividing the Net Profit for the year attributabde to equity sharehekders by the
wesghted average number al eguity shares autstanding duning the year.

For the purpose of caloulating diluted earnings por share, tha Net Prafit for the yesr attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the offects of all dilubive potential equity
Efare,

viii ) Income Tax

L, Provisian for curcent tas ls made baged on the e pavable under the [ncoma Tax Act, 1851, Current Income bax relating Le
tems recognised outslde profit and less 15 recognised oulside profit and boss (either in other comprebensiva Income or n
equity}

i, Deferred lax i recognied cn temaorary differences botwesn the carrying amodnts of assete snd Labilities i the Enancal
statements and the corresponding tax bases used in the computation of taxabla profit.

Defarred tax liabifities and assets are measured ot the tax rates bhat are expected to apply in the pericd in which the Fabitity
is gettled or the asset realised, based on fax rates {and tax lews) thak have been enacted or substantively enacted by the and
of the reperting period. The carrying amount of Defarred i abilities and assets are reviewsd at the end of zach reporting

ixpFignificant management judgement in applying accounting pelicies and estimation of uncertainty
Sgnificant managament judgements

When preparing the firancial statements, manasgement undertakes a number of judgements, estimates and asSumpbions
alpout the recognition and measurement of assets, liabilites, income and sxpenses.

The fallowing are significant managemant judgermsants in &pplying the accounting policies of the Company that have the most
cignificant effect an the financial saterments.

&} Revense

Revenue 15 recognized on accrual basis and comprises of agoregate amounts of sale price agresd with costormsr and (s
recaguised an e bagis of cost of rights so transferned,

(b} Recogrition of defarrad tax aesets

The extent to which deferred tax assets can be recognized is based on an essessment of the probabllivy of the Compamy's
future @xabde Income @aainst which the deferred @y assets can be wtilized.




1. NOM-CURRENT INVESTMENTS

CArnaunt in Hu rdreds)

As ot Az at
|
Particulars March 31, 2022 March 31, 20231
Trade, inquoked, 2t cost, Fully Patd up
Investimaénts in ity instruments
11,500(11, 500} Equity shares of Dmaxe Garv Buildtech
Private Limited of Bs. 10 sach
1, 150,00 1,150,000
1, 450,00 1,150,035
FH]IJFEE I Brackols represent those of the Previolls yaar. .
2. EAEI-! AND CASH EQUIVALENTS @1 Creedik Purchass CArmaunt b Hurpjre-n.s.!
Particulars b himink:
March 31, 2022 March 31, 2021
Cash on hand 2, 285,60 2,577,557
1,_1!_!-.!& 2,577,557
3 LUITY SHARE CAPITAL
JEQ Carmaunt in Hundrods)
Ag at s mi
Particulars
March 31, 2022 March 31, 2021
Authorised
5, 000,00 5,000,00
0,000 {50,000) Equity Sharcs of R5.10 aach
5,000.00 5,000.00
Is=ued, subscribed & paid up
S0, 000 [ 50,0000 Equity Sheres of 5,10 each fully paid up 5, 000,00 5,000, 00
5. 000,00 5, 00000
Figuras Tn Brackets represant Thase of Che pravials wear. T
3.1 Reconciliation of number of shares sutstanding at the beginning and at the end of the year
As ot AS Bk
Particulars March 31, 2032 March 31, 2021
Amount in Amount in
Murmibar Humndrada Numbser Hundrads
Equity Shares of Rs 10 aach fully paid
Shares outstanding ak the beqinning ol the year 50,000 5, 000,00 50,000 5. 00000
Shares igsued during the yags - = 5 -
Shares bought back during the year - = 2 =
Shares odistanding ak the @nd of the year 50,000 5 00,040 50,000 5.000.00

3.2 Terms J riphts attached to eqguity shares

The cornpany heas only cne class of oquity shares having & par value of fs 10f-per share. Each holder of equity shares is
eritithed ta phe vote per share IF new eguity shares, Issuad by the company shall be ranked par-passu with the existing equity
Shares. The coempany declares and pays dividend in Indian ropaes, The dividend propesed IF any by the Board of Disectars is
subgect to the appraval of the sharshobkters In the ensuing Annual Generad Macting, In the event of liquidaticn of the company,
the halders of equety shares will be onitled to recelve rérnaining assets of the company, after distibution of all preforential

emounts, if any in proportion (o



3.3 Bhares held by holding / Uitimate holding company and # or their subsidiaries and associates

Az At As at
Particulars March 31, 2022 March 31, 2021
Mumber of Amount in Mumisar of Amount in
Shares held Hundreds Shares held Hundreds
Holding Company
Oivndxe Liimdbas s0,000 5, Di0HD, D0 S, Q0 3,000,040
50,000 5,000.00 50, 0D 5, 00000 |
3.4 Detail of shareholders holding more than 5% shares in aquity capital of the company
Az at A= at
Particulars March 31, 2022 March 31, 2021
Numbar of KNumbar of
Shares hald | % HWolding | Shares hald | %% Holding
Holding Company
Cimaxe Limited 50,000 100,00 50,000 10000

Tha afaresaid disclosure = based upen percentages computed as at the balanee sheet dabe, As per recosds ol the company,
including it register of shareholders / members and other decfarations received from shamholdars regarding beneficial
interest, the sbove shereholding represents both legal and beneficlal ownerships of shares,

3.5 The company has nol reserved any shares for Mue under options end contracts [/ commitrments for the sabe of shares

disinvestment.

3.6 The company has nat allotted sy fully pald up shares pursugnt to contract{s) withoul payment being recelved in cash
and has neither allotted any fully paid up shares by way of bonus shares nor has bought back amy class of Shanes since the

date of it5 incorporaticn.

3.7 Shareholding of promoter

Share held by promoter g< at March 31, 2032

As at March 31, 2022 As at March 31, 2021 % Change
Prodmeober Mame 0% af tokal oy af total during the
Mo, of Share s Hao. of Share o year
| Fp— 50,000 100%: 543,000 100% 0%y
Total 50,000 1008, E.IZII,.EIDD 115 Ot
Share hold by premeter as at March 31, 2021
As at March 31, 2021 As at March 31, 2020 % Change
Promater Nama =% of total % of total during the
HNo. of Share gy Ho. of Sharo shares year
e T 50,000 100% 50,000 100% fith
Total 50,000 100% 513,000 100% 0% |
4, CURRENT OTHER FINANCIAL LIABILITIES
{Amount in Hundrads)
As at As at
Particul
el March 31, 2022 March 31, 2021 _
Aupdit fee payable 218,00 100,08
Other Payablo 11800 41,45
P
33600 { \! / 191.45

W
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MOTE 1 : FATE VALUL MEASURMENTS

{i} Finanwial Assris by caicgory

[Ssrnni Iillll.l:lrl_'.lj_._&

- AR g Az &1

Paniculnrs M= March 30, 2022 | Mdareh 31, 2021
]Fﬂ“'l-'ill hancin
A Amortiecs cos
Curremi
Il'.rl'-ll amil U iy abenits 2 = a0 2T a7
Total Financeal Amseis 5“ 257787
Fimancial Liakiliiies
LAr Amarnised cose
Cxirrent
P Ieher IMinsscial Lishilleies i 35000 15 4%
Total Financial Linhdinics 306 0 19145
(i) Fair valoe of inancial sseets and Halsdbies mosored an grsortised cost

(Amsoanr i Hundeeds)

Au Al LT
Marcly 31, 2032 Plarch 31, 2021
Carrying Amoumi | Pair Value Carrying Amount Fadr Value

| Fimancial Asweis
Cairpund Asedsie
'E* amal I'E'h I'i.lplll'lﬂ:n_rl TIHS 6l I, 2EE 0] 25T7.57 :IIETT__'I_I
Toal Fimancial Assers 2, RE5 4 &, EES0 15N 257057
Fimancial Linbiliies
Current Linhilines
Uthes Pingacial L, 35 O AN 145 191 4%
Tustall Finamcial Lisbalitics RN A %5 00 W45 1,45

Trer shems jerm fmancial s snd labilies carmed at smomsed ooe,

ik CARTyIng wilue = eyl jr TR aill Fair value
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